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Retail market to touch $700 b by 2010: Report 


• NEW DELHI: The country’s retail sector is projected to grow to $700 billion, while organised business is expected to be 20% of the total market by 2010, says a report. According to the report prepared by global consultancy Northbridge Capital, the retail market, which is currently worth $400 billion, is clocking an annual growth rate of 30%. “The market is expected to grow to $700 billion by the end of 2010. Of the total retail market, the share of organised retail in 2008 is only 7.5%, valued at $300 million,” it said. 

Woodland to open 50 stores 


• NEW DELHI: Footwear and apparel label Woodland plans to open 50 exclusive stores by 2010 in smaller towns as part of its expansion plan. “Woodland plans to achieve a growth rate of 35-40%and a turnover of Rs 500 crore. To meet this growth target, we are opening around 50 more stores within the next two years,” Woodland GM (sales and marketing) Lokesh Mishra said here.
